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Fund Details 

Investment Objective: The Fund aims to preserve capital, maintain liquidity and maximize returns by investing in high-
quality, short-term money market instruments principally in GCC markets in GCC local currency and USD. 

Asset Classes Money Market

Fund Manager Jabal Asset Management LLC

Country of Domicile Sultanate of Oman

Date of Inception January 21, 2025

NAV Frequency Daily

Management Fee 0.5% per annum

Minimum Subscription 1,000 units at NAV
multiples of 100

Expected Return** 5.0%

NAV/Unit: 1.043899 Fund Size: RO 66.2 mn 

Portfolio Allocation

Commentary

January 2026| Reporting Currency: RO | Investment Universe: GCC 

• After the short squeeze in December, liquidity remained fairly 
ample in January with much smaller auction sizes seen in the 
Oman T-Bill market. The 91-day T-Bill marginally drifted 3bps 
lower to close at 3.89% but the 28-day liquidity dropped by 
6bps to 3.77%. It is worth noting that the curve is now inverted 
and the 182-day and 364-day T-Bill is trading tighter than the 
shorter maturities.

• SAMA bills remained steady in January with rates across the 
entire bill curve drifting 1-2bps tighter, showcasing some 
stability in the KSA market. 

• Bahrain T-Bills stabilized in January after the December FOMC 
rate cut and the 91-day T-Bill closed at 4.82%. The Bahrain T-
Bill curve now is relatively flat across all maturities.

Fund Returns Since Inception (21st Jan 2025)

Jan-2026
**based on 3 rate cuts for respective GCC markets in 2025. Pls note these are mere expectations, real returns may vary basis market conditions

Jabal Money Market Fund 1-Month 3-Month 6-Month 9-Month YoY Inception

Annualized Performance 4.55% 4.60% 5.06% 4.77% 4.28% 4.23%
*Inception Date: 21 January 2025
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Disclaimer

This report is issued by Jabal Asset Management LLC (JAM) for informational purposes only and is strictly confidential. It is 
intended solely for the recipient and may not be reproduced, distributed, or shared, in whole or in part, without the prior written 
consent of JAM. The information and opinions contained herein are based on publicly available data, and while JAM endeavors 
to ensure accuracy, completeness, and timeliness, no representation or warranty, express or implied, is made as to their 
reliability or adequacy.

This report does not constitute an offer, solicitation, or recommendation to buy or sell any securities, financial instruments, or 
investment products, nor does it provide financial, legal, or tax advice. Recipients are strongly encouraged to seek independent 
professional advice before making any investment decisions based on the information provided.

Investments in securities involve risks, including the potential loss of principal. Past performance is not indicative of future 
results. Market conditions, economic factors, and other variables may significantly impact investment outcomes.

The opinions expressed in this report are those of JAM as of the date of publication and are subject to change without notice. 
JAM and its affiliates may engage in securities trading, provide investment banking services, or offer other financial services to 
the companies discussed in this report.

JAM shall not be held liable for any direct, indirect, or consequential loss arising from the use of this report or its content.
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